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Budgeting 

 
You can set up a budget for each nominal code. You can then examine the 

budgets for each nominal and relate it to the current expenditure. You must set up 

a budget in the Budget set-up section to begin with. 

 

Budget set up 
 

Press the Results tab then the Budget set-up button.  

 

 
 

 

Select the Year. 

 

 
 

 

Choose the Group that you want to select the budget for and press Submit. This 

will bring up a list of the nominal codes in that particular group, including any 

customised ones. This example is using the General Overheads group. 
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Each row is for a different nominal code. Each column is set for a different 

monthly date. Simply put in the monthly budget for each nominal code you wish 

to use.  

 

 
 

 

Press Update at the bottom of the list to save your changes. 

 

 
 

 

 

Budget Report 
 

 

To get to Budget Report, press the Results tab then the Budget Report button. 

 

 
 

 

Select the Year ended, then the Periods from and To of the budget you want to 

examine. 
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This will bring up the budget report. Only the nominal codes with a budget 

assigned to them will be displayed.  

 

 

The Net Loss= total Sales – total Cost of Sales – total General Overheads. 

 

  

A negative figure indicates a profit; a positive figure a loss.  

 

 
 

 

Notes:  

 

Group- This is the group that the nominal codes belong to. For example, 1 is for 

Sales. 

 

Code- This is the nominal code. 

 

Description- This is the description of the nominal code. 

 

Current actual- This is the amount spent or received for the period selected in the 

To box. 

 

Current Budget- This is the set budget for the selected period in the To box 

 

Current Variance- This is the difference between the set budget and the amount 

spent or received for the chosen period in the To box. 
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To date Actual- This is the total amount spent or received for the periods selected 

in the Period from and To boxes. 

 

To date budget- This is the total amount budgeted for in the periods selected in 

the Period from and To boxes. 

 

To date Variance- This is the total difference between the set budget and the 

amount spent or received in the chosen periods. 

 

 


